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Proposed Legislation for ABOA

The purpose of the proposed legislation is to address issues with the current statute that will not be in
compliance after July 1, 2013 with the revisions to Title XI due to the Dodd-Frank Act.

e Creates Registered Trainee Appraiser classification per the Appraiser Qualifications Board (AQB)
2015 Criteria

e Creates Supervisory Appraiser designation per AQB 2015 Criteria
These revisions created new criteria for those seeking to become real estate appraisers for
federally related transactions, as of January 1, 2015.

e Adopts the national examination per AQB Criteria (instead of current verbiage that says board
will administer the test, create questions, etc.)

e Changes Reciprocity to comply with the Appraisal Sub-Committee (ASC) Policy Statement that
goes into effect July 1, 2013

e Changes the language regarding requirements a revoked appraiser would need to complete in
the event they wanted to become licensed as per the Appraisal Sub-Committee audit completed
in April, 2012.

Additional items revised by the proposed bill include:

e Allows the board to accept credit cards and charge for the convenience fee of their use (amount
or verbiage to be set in rules later) . The change regarding allowance of credit cards for
payment of fees is in response to requests from the stakeholders in recent years.

e Changes the composition of the board to allow either a licensed OR a certified appraiser to hold
the position that is currently designated for the licensed appraiser position. The change in the
board position that currently restricts this seat to a licensed appraiser is due to the diminished
number of persons that hold this type of license today (Currently only 287 hold this classification
of license). This would give the Governor a greater choice of candidates for the board.

e Removes the limit that the board can charge for the national exam (currently limited to $100
when the fee may well be $117 or more when the contract is renewed)

e Changes the language regarding background checks for AMC's to be in compliance with State
requirements

To view this bill, please go to www.azleg.gov and search for SB1316. This bill will be on the Board’s
Agenda for discussion at the February 13", 2013 meeting. If you would like to comment about this bill
to the Board, please submit your comments in writing at by February 10th, so that the Board may
consider them. You may e-mail your comments to Debral@azboa.gov or mail them to the attention
of Debra Rudd at the Board of Appraisal, 1400 W Washington — Suite 360, Phoenix, AZ 85007




