
Application Review Committee 
Minutes of the February 20th, 2014 Meeting

Call to Order and Roll call   

The meeting was called to order by James Heaslet at 4:10 p.m. Those committee members present:

Mark Keller
Mike Petrus
James Heaslet, Chairman

Staff present:

Jeanne Galvin, Assistant Attorney 
Debra Rudd, Executive Director

Jessica Sapio, License Administrator

Approval of the previous committee meeting minutes

Mike Petrus motioned to approve the minutes of the January 16th, 2014 meeting minutes.  James Heaslet seconded the motion.  The motion was approved unanimously. 

Application #12157 for Certified Residential Credential, Joel N. Reisssner

The Applicant appeared before the committee to answer their questions about his appraisals submitted for approval. Mike Petrus noted there was no summary or reconciliation in the Sales Comparison Approach, and questioned the applicant on the term used in the reports, “All comparables conform to USPAP Standards”.  Additional comments included his use of canned statements that were not relevant to the assignment and questions relating to the size adjustments, market trends and age adjustments.   After attempting to answer their questions, the committee was not convinced that the reports were credible and would not meet USPAP Standard 2-2(b)(viii).  James Heaslet made a motion to find the application substantively incomplete and requested 3 more reports with his work files to demonstrate his competency, and to have him return with his supervisor when he turns in the reports to this committee.  Mike Petrus said the reports must meet USPAP standards.  Mark Keller seconded the motion.  All members voted in favor of the motion.

Application for #AR12132 Stephanie Vitale, Certified Residential 

The applicant was present along with her supervisor to answer questions by the members of the committee.  After considerable discussion relating to the manufactured home and multi-family residential reports that were submitted, Mike Petrus stated he believes the answers are sufficient and motioned to recommend approval of the application to the full board.  James Heaslet seconded the motion.  The motion passed unanimously.  

Application for Temporary non-resident permit #41486 – Dimitri M. Teddone
The committee reviewed the additional documents submitted by the applicant, and recommended approval to the full board, by consensus.  

The committee then went off the record to review the remaining cases.

After returning, James Heaslet reported that the committee was recommending approval of all of the items on the agenda with the exception of those noted previously, and AMC Initial Application AM12167 Core Valuation Management, Inc. and 40172 US Appraisal Group, Inc. which were to be referred to the full board.  He then made a motion for this to be the committee’s recommendation to the full board.  Mike Petrus seconded the motion.  The motion approved unanimously. The meeting was then adjourned at 5:05 p.m.
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