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January 15, 2015 at 9:30 a.m.
The meeting was called to order at 9:35 a.m. by Mike Petrus 

Roll Call
Peggy Klimek
Mike Petrus, acting Committee Chairman
Frank Ugenti attended the meeting telephonically

James Heaslet was absent from this meeting

Staff
Jeanne Galvin, Assistant Attorney General
Jessica Sapio, Licensing Administrator 
Debra Rudd, Executive Director

After the roll call, Mike Petrus called the first applicant.

AR12486 Fred J. Salemmo, Jr.
Mr. Salemmo was present for this meeting.  Peggy Klimek noted the two multi-family residential appraisals and condominium appraisal that Mr. Salemmo had submitted for his experience credit were very well written.  Mike Petrus made a motion to recommend to the full board the approval of this application.  Peggy Klimek seconded the motion.  The motion passed on a vote of 3 ayes; 0 nays.   

AR12450 Domenik Spaleta
The applicant and his Supervisor Steve Ellsworth were in attendance at the request of the committee from last month’s meeting.  Peggy Klimek explained she had questioned the appraisal in Seville, noting a 63% range in adjustments, and only 1 comparable with city water.  Mr. Spaleta & Mr. Ellsworth provided answers to her questions about the distances they had traveled to find comparable sales.  She acknowledged this was a complex property but stated she believed there was a lack of analysis between the subject and the comps.   The Supervisor admitted his explanation was not thorough enough.  Peggy Klimek then discussed the property on 140th Way.  After listening and accepting the answers provided by both the Applicant and Supervisor, Peggy Klimek made a motion to recommend approval to the full Board. Frank Ugenti seconded the motion.  The motion passed 3 ayes; 0 nays.

AR12485 Daniel R. Trevizo
The applicant was not present at this meeting.  Mike Petrus stated there were issues found on the multi-family report on 9th Avenue.  He said the applicant used the rent information from the subject as his Rental Comp #1, and that it was the only comp included in the report that supported the subject estimated rent.  Furthermore, Sales Comparable #1 lot size is shown as 3,800 square feet in the report, but the plat map shows it as 11,000 square feet.  No explanation was offered.  Comparable Sales 2 & 3 was part of a multi-parcel transaction, with the recorded sales price being $480,000 for three fourplexes, not $160,000 for each fourplex.  This would possibly attract a different buyer and this fact did not appear to be analyzed or explained.  On the multi-family property located on 66th Drive he noted the market condition comments were the same between this report and the other report on 9th Avenue.  He said in both reports on page 1 the box is checked for declining values, but on the 1004MC of both reports the box is checked for increasing neighborhood values.  Overall the reports could be misleading. Peggy Klimek agreed that there was no analysis of the neighborhood market trends and wondered if this was a template he uses for multi-family properties.    Mike Petrus then formulated a motion to include staff to send the notes of this discussion to the applicant, recommend he take a Report Writing class and Small Residential Income class before completing a new multi-family appraisal (which could be a sample for the Board only), and invite him to return once this is completed.  He added if his Supervisor would accompany him that too would be helpful.   Peggy Klimek seconded the motion.  The motion passed unanimously.

The committee reviewed the remainder of the files on the agenda without comment.

After reviewing the remaining files, Mike Petrus asked for a motion to approve the December 18th minutes of the committee meeting.  Frank Ugenti motioned for the minutes to be approved as submitted. Peggy Klimek seconded the motion.  The motion passed 2 for – 0 against – 1 abstained (Petrus was absent from the last meeting).  

Mike Petrus then summarized the committee’s actions into the record and made the motion for this to be the recommendations to the full Board. Peggy Klimek seconded the motion.  The motion carried 3 in favor – 0 against.

There being no further business, the meeting adjourned at 11:10 a.m.
